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At the United Nations on March 2, Latin American representatives discussed a series of topics
underlining the region's economic crisis. A few highlights of the debate are summarized below: *
Malnutrition affects 40% of all households in the region. In Latin America, an average of 79 children
die per hour from diseases caused or exacerbated by malnutrition. * The enormous transfer of
resources is a major cause of generalized impoverishment. Based on a total foreign debt of $422
billion, the per capita debt in Latin America is $1,052. In the 1983-87 period, the region exported
$150 billion under the rubric of principal and interest payments on the debt. The Latin American
Economic System (SELA) calculated that since January 1, 1982, Latin American nations paid a total of
$82 million per day to creditors. * Since 1982, most Latin American nations have dedicated between
40 and 60% of export revenues to debt service payments. Meanwhile, as a result of falling oil prices
and industrialized nations' protectionist policies, export revenues declined. (Basic data from AFP,
03/02/89)
-- End --
